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Your financial advisor
can help you stay on track

62% of parents think they are closer
to their college savings goals because
they worked with their advisor.'

Fidelity Advisor 529 Plan

Start saving today.
Be ready for college tomorrow.

1. Fidelity Investments College Savings Indicator Study. Survey conducted by Research Data Technology in July 2011.



Get ready for the growing cost of college

But before you prepare your children for college, you may
have to prepare yourself — financially. The chart below shows
how much college costs today, compared to what it could

cost by the time a newborn is ready to go to college.

As you can see, it is more important
than ever to have a college savings plan
in place early.

It may be hard to imagine a future for your
children without college, an experience that

can enrich and enhance their lives.

What it could cost to send your child to college

$500,000
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Cost of college today » Cost of college in 2029
[0 Public institution I Private institution

Source: The College Board, “Trends in College Pricing,” 2010. Fidelity projections based on tuition, fees, and room
and board, assuming 5% annual inflation.
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The chart is not intended to predict
or project the performance of any
investment. Past performance is no
guarantee of future results.

* Potential missed opportunity represents
amounts that could have been accumulated
in a hypothetical tax-deferred 529 plan
account but which may be accumulated
instead in other investment vehicles.

Other investment vehicles may offer tax-
free or tax-deferred savings opportunities.

cost of waiting.

Waiting to save can be expensive

of starting to save now versus waiting.

years could cost you nearly half.

This hypothetical example shows the financial advantage

If you invest $300 a month for 18 years, assuming a 7% rate of
return, you could save more than $126,000 in time for college.

Waiting just one year could cost you almost 10% — waiting five

The chart below may give you an idea of the potential

The cost of college can be daunting, so the sooner you

start saving the better. In fact, every year you wait may be

a missed opportunity.

Potential benefits of starting early

Age of child Potential
when investing Years until accumulation Potential missed
begins college by college age opportunity*
Newborn 18 $126,989 $0
1 year old 17 $115,191 $11,798
3 years old 15 $93,859 $33,130
5 years old 13 $75,227 $51,762

Assumptions include regular monthly investments of $300 into a tax-deferred account (529 plan) at a 7% annual rate of return compounded monthly
over a series of different time periods (18, 17, 15, and 13 years). The regular monthly contributions are assumed to be made at the beginning of
each month. Local and state taxes, inflation, fees, and/or expenses are not taken into account. If they had been deducted, performance
would have been lower. The ending value of the tax-deferred 529 plan account assumes all distributions will be used for qualified higher education
expenses and, therefore, are federal income tax free. Earnings on nonqualified distributions from 529 plan accounts are taxable at the distributee’s
income tax rate and are subject to a 10% federal penalty tax.

Periodic investment plans do not guarantee a profit or protect against a loss in a declining market. Your performance will vary, and you may have

a gain or loss when you sell your units.
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Start early and save regularly

As the chart below shows, if you were to begin with a hypothetical initial
investment of $10,000, and then contribute another $200 every month
into a tax-deferred account, such as a 529 plan, after 18 years your savings

could grow to over $118,000.

If on top of that you contributed $400 each December as a holiday-related
gift, and $1,000 a year from sources like income tax refunds or bonuses,

Pt you could boost your potential total savings to over $167,000.

-~

The power
. . . . . 2 )
Growing your savings: every little bit counts of compounding
$150.000 $1,000 each April Albert Einstein once said,
“The most powerful force in the
$125,000 $400 each December . . . .
universe is compound interest.
$100,000 . .
$200-a-month As with most savings plans,
$75,000 $84,660 systematic making monthly contributions
investment Total amount I 5
. to a 529 plan account can be
$50,000 contributed: $78,400 P
more effective over time than
$25,000 $33,799 $10,000 lump sum Ending balance: $167,905 making a larger contribution
$0 just once a year. Starting to
save long before you need
the money, and making regular,
The hypothetical illustrates the aggregate growth of four different monetary scenarios (total Pe"iOdiC contributions, can help

ending balance) in a tax-deferred account, such as a 529 account, over 18 years and assumes
an annual effective investment return rate at 7%. The four scenarios include a $10,000 initial
investment, a $200 systematic investment each month, a $400 investment each December,
and a $1,000 investment each April. All investments are made at the beginning of each month.
Contributions to a 529 plan account must be made with after-tax dollars. The total amount

that the investor contributes is $78,400. \

put the power of compounding

to work for you.?

Two keys to saving for college are starting early and making

regular, consistent contributions over time.?

Local and state taxes, inflation, fees, and/or expenses are not taken into account. If they had been deducted, performance would have

been lower. The ending value of the tax-deferred 529 plan account assumes all distributions will be used for qualified higher education expenses
and, therefore, are federal income tax free. Any earnings on nonqualified distributions from 529 plan accounts are taxable at the distributee’s income
tax rate and are subject to a 10% federal penalty tax. Your performance will vary, and you may have a gain or loss when you sell your units.
The chart is not intended to predict or project the performance of any investment. Past performance is no guarantee of future results.

2. Periodic investment plans do not ensure a profit or protect against a loss in a declining market.
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A 529 plan can get you started

Potential tax advantages

Tax-deferred growth of any earnings and federal income tax-free withdrawals
for qualified higher education expenses such as room, board, and tuition

may make a 529 plan advantageous for tax reasons.

Control and flexibility

The owner of a 529 plan controls the assets in the account, even after the
beneficiary turns 18. There are no income restrictions, and account assets

can be used at most accredited colleges and universities.?

Available to any U.S. resident

All 529 college savings plans have a state sponsor: for example, the state
of New Hampshire sponsors the Fidelity Advisor 529 Plan.* But residents
of any U.S. state can participate in most 529 plans. Your own state’s

plan may offer a tax deduction or other benefits for in-state residents;
however, it is important to weigh all the features and benefits of various

529 plans before making a personal decision.

Certain 529 plans offer additional advantages

For many peO|O|e, 529 |O|anS PrOVide 529 plans can vary widely. You may want to look for the
a solution to the problem of how to following beneficial features when deciding on a plan:

pay for a college education.

* Broad selection of investment options that meet

your needs

* Age-based portfolios that gradually reduce risk

as college approaches
* Professional management by a trusted institution
* Low initial minimum investment

* High maximum contribution limits

3. Includes many vocational and technical schools and eligible foreign institutions. 4. If you or the designated beneficiary are not a New Hampshire
resident, you may want to consider, before investing, whether your or the beneficiary’s home state offers its residents a plan with alternate state tax

advantages or other benefits.
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Benefits that grow and change with you

Virtually anyone can participate in the Fidelity Advisor 529 Plan. As soon as you open

an account, you may start to see the benefits associated with this type of savings plan.

As time passes, you may find that a 529 plan continues to offer distinct advantages.

When you open a Fidelity Advisor 529 Plan account, you are laying

the foundation for a child’s college education.

Benefits of a 529 plan develop over time

As soon as you open
a plan

* No income restrictions on
participation
* Name any beneficiary

* Customize your investment
strategy

e Transfer assets in from other
investments®

* Potential accelerated gifting and
estate planning benefits

As your account grows
over time

* Any investment earnings are
federal income tax deferred

* You maintain control over
the account

* Dollar cost averaging may help
lower average unit price®

* You and your advisor manage
your account, and Fidelity
manages the Portfolios’

When your child is ready
for college

* Withdraw assets federal and
state income tax free for qualified
higher education expenses®

e Use the money at most
accredited colleges
and universities nationwide’

* May help with a more favorable
federal financial aid decision
compared to some other
investment options

* Change beneficiary for
unused assets'®

5. Consult a financial or tax advisor regarding your specific financial situation. 6. Dollar cost averaging does not ensure a profit or protect against
loss in a declining market. 7. The Fidelity Advisor 529 Plan Portfolios are managed by Strategic Advisers,® Inc., a Fidelity Investments company.
8. Consult your state board as not all states allow for qualified withdrawals to be state income tax free for out of state plans. Any earnings on
nonqualified withdrawals will be subject to federal income tax at the distributee’s rate and a 10% federal penalty tax. Also for nonqualified
withdrawals, a redemption fee may be imposed on any Old Class B or Class B Units you redeem and on certain Class C Units. 9. Includes many
vocational and technical schools and eligigle foreign institutions. 10. Some restrictions apply. See the Offering Statement for more details on
changing a beneficiary.
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Tax-deferred status may help maximize your savings

Taxes can inhibit the growth potential of your
savings. In fact, a taxable account may limit
earnings by thousands of dollars after 18 years
when compared with a tax-deferred account,
such as a 529 plan. College saving goals are
substantial, and you'll want to make the most

of every dollar that you save.

Taxable investments may fall short of your goals

Hypothetical chart

Tax-deferred account (529 plan)
$180,000 $149,552
$150,000
$26,727 difference
$120,000
90,000
3 Taxable account
$60,000 $122,825 By 2029 a four-year
public college could
30,000
$ cost $175,788.*

$0

01 2 3 45 6 7 8 91011121314 1516 17 18

Years

Any earnings in a 529 plan account are tax deferred -

and that helps you make the most of your investments.

* The College Board, “Trends in College Pricing,” 2010. Fidelity projections based on tuition, fees, and room and board, assuming 5% annual inflation.

This hypothetical compares tax-deferred 529 plan account and taxable account investing and the after-tax amounts potentially available from each
at the end of the assumed time period. Assumptions are: (1) an initial after-tax investment of $10,000 and monthly $275 after-tax investments for

18 years, (2) monthly compounding of a 7% annual rate of return, (3) an imputed constant annual federal income tax rate of 25% on taxable account
earnings, and (4) use of 529 plan account distributions to cover qualified higher education expenses (with no federal income taxation). State and
local taxes, inflation, account fees, and/or expenses are not taken into account. If they were, performance would be lower. Systematic
investing does not ensure a profit and does not protect against loss in a declining market. The chart is not intended to predict or project
the investment performance of any security. Your performance will vary, and you may have a gain or loss when you sell your units.

Distributed earnings not used to cover qualified higher education expenses are taxable to the distributee and are subject to a 10% federal penalty tax.
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Why borrowing is more expensive than saving

In 2009-2010, 43% of all financial aid was awarded in the form
of loans," reflecting that many families need to borrow to cover
college funding shortfalls. So how does saving today compare
with borrowing money when that first college semester comes
around? As the chart shows, borrowing later could potentially

double the cost of a college education.

Although you may be hoping for grants

or scholarships, you may actually have to bear

most of the cost of college yourself.

This hypothetical compares the results of making monthly investments for 18 years prior

to college to reach a $126,275 goal with borrowing $126,275 when it's time for college and

paying it off over the following 18 years, with interest.

Saving vs. borrowing

Hypothetical chart

Total savings Total cost
available for college expenses: to repay loan:
$126,275 $241,725
$250,000
$200,000
Cost of
interest payments:
$115,450
$150,000
-« $126,275
Accumulated
$100,000 investment earnings:
$61,475 Loan amount:
$126,275
$50,000
Total contributions:
$64,800
$0

Results of saving $300
a month for 18 years, earning
a 7% annual rate of return

Results of borrowing $126,275
and paying it off over
18 years at an 8.5% interest rate

Assumptions include: The results are based on a 7% annual rate of return with earnings compounded, and do not reflect the actual performance of
any particular product or interest rate of any particular loan. The effect of taxes is not shown. Loan assumes an 8.5% interest rate, which is the highest

rate on a PLUS loan that a parent can take out for educational purposes.
11. The College Board, “Trends in Student Aid,” 2010.
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529 plans may have little impact
on financial aid

A dangerous misconception

Nearly 60% of parents believe that saving too much in a 529

plan will affect their child’s chances of receiving financial aid."?

In fact, 529 plan accounts may have relatively little effect on

a student’s eligibility for federal financial aid.

Because a current prevailing federal financial aid formula
considers only about 5% of parents’ assets compared with
35% of a child’s assets available for college costs, a parent’s
529 plan account may not significantly impact a child’s

financial aid eligibility."?

Some facts about financial aid

For financial aid purposes, * Most financial aid packages include a

a 529 plan account is considered combination of loans, grants, scholarships,
and work-study programs.

an asset of the owner (usually a

parent), rather than an asset of the * Undergraduate students receive an average of
beneficiary (the child). $11,461 in aid per full-time equivalent student,
including $6,041 in grant aid and $4,883 in

federal loans."

* Parents’ income impacts financial aid decisions

significantly more than their assets.”

12. The College Board, 2009. 13. The College Board, “Trends in Student Aid,” 2010. 14. Without acceleration an individual may gift $13,000
($26,000 per married couple) to an individual per year without a federal gift tax impact, as of 1/1/10. 15. Must be reported on Form 709,
United States Gift (and Generation-Skipping Transfer) Tax Return. If the donor dies within the five-year period, a portion of the transferred
amount will be included in the donor’s estate for estate tax purposes.
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Tax benefits and other advantages
of one-time gifts

For the gift giver, assets are considered immediately removed from

a participant’s estate, which may help reduce or eliminate estate taxes.

For the beneficiary, accelerated gifts may result in a more significant future
529 plan account balance. The chart below demonstrates the difference

a one-time accelerated gift could make after 15 years, compared to the

same amount gifted each year over a five-year period.

Accelerated gifting today can mean a big difference a

in 15 years Make up to five years

Accelerated gifting is a valuable feature unique to 529 plans and may have of gifts at once

tax benefits for the participant and financial benefits for the beneficiary. e Gifts of up to $65,000 per
beneficiary in a single year
are allowed ($130,000 for
couples who gift-split) without

The difference of an accelerated gift vs. five separate gifts could be
almost $44,000 — an amount that could cover nearly one year’s tuition

at a public university in 2029.*

triggering federal gift tax."
Hypothetical results after 15 years — tax-deferred account (529 plan)

® No further gifts to the same

$350,000 beneficiary may be made over
$358,674 < The difference could

the next five-year period.

$300,000 $314,716 be almost $44,000 —
an amount that could * The gift must be reported
$250,000 cover nearly one year's . .
y . as a series of five equal
tuition at a public
$200,000 university in 2029.* annual gifts on federal gift
tax returns.”
$150,000 K
$100,000
* The College Board, “Trends
in College Pricing,” 2010.
$50,000 Fidelity projections based on
tuition, fees, and room and board,
$0 assuming 5% annual inflation.
$26,000 a year $130,000
for 5 years accelerated gift

This material was not intended or written to be used and it cannot be used by any taxpayer for the purposes of avoiding penalties that may be
imposed on the taxpayer under U.S. federal tax laws.

This hypothetical illustrates the after-tax amounts potentially available at the end of 15 years for an initial $130,000 lump-sum investment versus
five yearly investments of $26,000 in two tax-deferred accounts and assumes an annual effective investment return of 7%. Local and state taxes,
inflation, fees, and/or expenses are not taken into account. If they had been deducted, performance would have been lower. The chart is
not intended to predict or project the investment performance of any security. Your performance will vary, and you may have a gain or loss
when you sell your units. Past performance is no guarantee of future results.

Distributed earnings not used to cover qualified higher education expenses are taxable to the distributee and are subject to a 10% federal penalty tax.
Consult with a tax advisor regarding your specific situation.
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Our age-based approach may help
you reach your goals

This strategy seeks to optimize your time horizon and strike

a balance between acceptable risk and desired returns.

By automatically investing more aggressively in the early years
and more conservatively later on, our Age-Based Portfolios

aim to maximize early returns and then preserve any earnings

|}
—

as the time of withdrawal approaches.”

Working with your advisor and Fidelity

With two sets of professionals helping you save for college, you
are more likely to stay on track to meet your goals. Families who
use an advisor will, on average, be able to cover more than half

of the cost of college.'

‘/1

Our Age-Based Portfolios use a unique rolldown strategy

that gradually rebalances your assets to more conservative

levels as college approaches.

Approximate target allocation as a child grows up

Asset Class

U.S. Equity Funds

International Equity Funds* 269
High Yield Bond Funds

Investment-Grade Bond Funds

Short-Term Investment Funds

MORE AGGRESSIVE LESS AGGRESSIVE

Portfolio allocations shift gradually each year.

This table illustrates the approximate target asset allocation for the Fidelity Advisor 529 Plan Age-Based Portfolios and how these allocations may
change over time. Due to rounding and/or cash balances, asset allocations may not equal 100%. Asset allocation percentages are based on
long-term strategic weights and may not necessarily align with actual current weights. This table is not intended to represent current or future
allocations in any Portfolio.

* Includes developed and emerging market funds.
A IRC Section 529 requires that the Participant does not have direct or indirect control over the investments in a 529 plan.
16. The College Board, "Trends in Student Aid,” 2010.

10




Choose the options that work best for you

From our unique Age-Based Portfolios, to our Static Allocation Portfolios,
to our Individual Fund Portfolios, you and your advisor decide what
type of investment portfolio — or combination of portfolios — best meets

your needs.

23 options to choose from

8 Age-Based Portfolios
The Fidelity Advisor 529

Gradual, automatic reallocation of portfolio assets
Plan gives you a wide

2 Static Allocation Portfolios .
range of investment
Fidelity Advisor 529 Aggressive Growth Portfolio

Fidelity Advisor 529 Moderate Growth Portfolio

options to choose from.

13 Individual Fund Portfolios

DOMESTIC EQUITY

Fidelity Advisor 529 Dividend Growth Portfolio
Fidelity Advisor 529 Equity Growth Portfolio

Fidelity Advisor 529 Equity Income Portfolio

Fidelity Advisor 529 New Insights Portfolio

Fidelity Advisor 529 Small Cap Portfolio

Fidelity Advisor 529 Stock Selector Mid Cap Portfolio
Fidelity Advisor 529 Value Strategies Portfolio

INTERNATIONAL EQUITY

Fidelity Advisor 529 Diversified International Portfolio*

FIXED-INCOME

Fidelity Advisor 529 High Income Portfolio#

Fidelity Advisor 529 Inflation-Protected Bond Portfolio
Fidelity Advisor 529 Intermediate Bond Portfolio
Fidelity Advisor 529 Strategic Income Portfolio

MONEY MARKET

Fidelity Advisor 529 Money Market Portfoliof

1 An investment in the Fidelity Advisor 529 Money Market Portfolio is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. It is possible to lose money by investing in the Portfolio.

F The FA 529 Diversified International Portfolio and FA 529 High Income Portfolio impose a 1% short-term redemption fee on units
held less than 30 and 90 days, respectively. See Offering Statement for more details.
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It's time to start saving

33% of parents have not yet begun to
save for college.” Have you?

Ask your advisor about the Fidelity
Advisor 529 Plan today.

Turn to your advisor for help

The features and benefits of 529 plans can vary
widely, so it's important to choose a plan that

meets your needs.

That may mean having a wide selection of
investment options, or being able to select
age-based portfolios to help maximize returns
and minimize risk. Or it may mean investing with
a company with a long history of investment

management experience.

Your advisor can help you select a plan and build
an investment portfolio that is best suited to your
personal investment objectives, time horizon, and
risk tolerance. In fact, your financial advisor may
be uniquely equipped to help you select a 529

plan that will meet your needs for years to come.

17. Fidelity Investments College Savings Indicator Study, 2011.



Q: Who can open a Fidelity Advisor 529 Plan account?

A: Anyone living in any state may participate in the Fidelity Advisor 529
Plan, but they should check with their own state’s plan to see if it offers

its residents alternate state tax advantages or other benefits.'®

Q: Does my beneficiary have to attend a college or university in a

particular state?

A: No. Fidelity Advisor 529 Plan assets can be used to pay for qualified
higher education expenses at any accredited college or university
in the United States (and at many vocational and technical schools

and eligible foreign institutions).

Q: What if my beneficiary doesn’t attend college?
A: You can change the beneficiary to an eligible family member of the

original beneficiary.”

Q: Can | transfer assets from another savings plan into a Fidelity Advisor

529 Plan account?

A: Yes. You may roll assets over to our Plan from another 529 plan,
a Coverdell account (ESA), or from U.S. savings bonds. There are

some restrictions and tax considerations, however, which you should

i discuss with your advisor.?

Q: Is there a maximum contribution for each of my beneficiaries?

A: Yes. The most you can contribute to all Fidelity Advisor 529 Plan accounts

for a given beneficiary is currently $350,000.%'

18. The Participant who opens the Account must be a U.S. resident, have a Social Security number or Tax ID, and be 18 years

or older at the time an Account is opened. 19. See Offering Statement for details. 20. Federal tax law allows one 529 account per
beneficiary to be rolled over in any 12-month period without changing beneficiaries. 21. The cap is evaluated periodically by the
state to reflect the rising cost of college.

Not NCUA or NCUSIF insured. May lose value. No credit union guarantee.
Fidelity Investments & Pyramid Design, Fidelity Advisor Funds, and Strategic Advisers are registered service marks of FMR LLC.



You, Your Advisor, and Fidelity.
One goal - your financial success.

Like the market, your investment needs may certainly change over time. Through our
focus on insight, diversification, and dedicated support, you'll know that your advisor and

Fidelity have the same goal as you - your financial success.

Experience leads to Insight

Your advisor has the professional focus and mission for helping you achieve your financial
goals. When you combine that knowledge with Fidelity's 60 years of investment insights, it

results in intelligent options for you.

Investment choice leads to Diversification

Your advisor understands that being properly diversified is critical to your long-term financial
success — and diversification is the cornerstone of Fidelity’s philosophy. Supported by a
global research team, Fidelity offers extraordinary breadth and depth of investment options

across all asset classes, providing you and your advisor with the advantages of choice.

Commitment leads to Dedicated Support

Fidelity delivers the attention, responsiveness, and dedicated support necessary for your

advisor and you, working together, to manage your assets the way you expect.

With your advisor and Fidelity behind you, you can be confident about making well-

conceived and informed investment decisions for today and tomorrow.

o Insigh
Your Advisor | ™"

Diversification

and Fidelity

Dedicated Support

The Fidelity Advisor 529 Plan is offered by the state of New Hampshire and managed by Fidelity Investments.

If you or the designated beneficiary are not a New Hampshire resident, you may want to consider, before investing,
whether your or the designated beneficiary’s home state offers its residents a plan with alternate state tax
advantages or other benefits.

Units of the Portfolios are municipal securities and may be subject to market volatility and fluctuation.
Unless specifically indicated in an investment option’s detailed description, principal invested is not guaranteed at any time, including target date.

The tax and estate planning information contained herein is general in nature, is provided for informational purposes only, and should not be construed
as legal or tax advice. Fidelity does not provide legal or tax advice. Fidelity cannot guarantee that such information is accurate, complete, or timely.
Laws of a particular state or laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness
of such information. Federal and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a
material impact on pre- and/or after-tax investment results. Fidelity makes no warranties with regard to such information or results obtained by its use.
Fidelity disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Always consult an attorney or tax
professional regarding your specific legal or tax situation.

Before investing, consider the Plan’s investment objectives, risks, charges, and expenses. Contact Fidelity or visit
advisor.fidelity.com for a free Offering Statement. Read it carefully before investing.
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